CHAPTER XXVI

INDEMNITY  AND  PROTECTIVE   CLAUSES

As it is not possible for all the trustees to have
charge of the trust securities, Section 21 of the
Trustee Act, 1925, provides that trustees may
deposit any documents held by them relating to
the trust property with any banker or company
whose business includes the undertaking of the
safe custody of documents, and that any sum
payable in respect of such deposit shall be paid out
of the income of the trust property.

By Section 30 of the same Act it is provided that
a trustee shall be chargeable only for money and
securities actually received by him notwithstand-
ing his signing any receipt for the sake of conform-
ity, and shall be answerable and accountable only
for his own acts, receipts, neglects or defaults, and
not for those of any other trustee, nor for any
banker, broker, or other person with whom any
trust money or securities may be deposited, nor for
the insufficiency or deficiency of any securities,
nor for any other loss, unless the same happens
through his own wilful default.

Where, on the appointment of a new trustee and
a sale of stock under a Power of Attorney given
by a retiring trustee and the continuing trustee,
the sale being ordered by the continuing trustee
who was a solicitor and to whom the proceeds of
sale wexe paid without any authority from the
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